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DISCLAIMER
CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS
Certain statements included in this presentation that are not historical facts are forward-looking statements for purposes of the safe harbor provisions under the United States Private Securities
Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by words such as “believe,” “may,” “will,” “estimate,” “continue,” “anticipate,” “intend,” “expect,” “should,” “would,” “plan,”
“predict,” “potential,” “seem,” “seek,” “future,” “outlook,” “can,” “goal,” “target” and similar expressions that predict or indicate future events or trends or that are not statements of historical matters. All
statements, other than statements of present or historical fact included in this presentation, regarding AppHarvest's intention to build high-tech CEA farms, the anticipated benefits of and production at
such facilities, timing and availability of tomatoes at top national grocery stores and restaurants, anticipated benefits of the second season harvest and the reduction in force, AppHarvest's ability to
manage inflationary challenges, AppHarvest's future financial performance, as well as AppHarvest's growth and evolving business plans and strategy, ability to capitalize on commercial opportunities,
future operations, estimated financial position, projected costs, prospects, plans and objectives of management are forward-looking statements. These statements are based on various assumptions,
whether or not identified in this presentation, and on the current expectations of AppHarvest’s management and are not predictions of actual performance.

These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on as, a guarantee, an assurance, a prediction, or a definitive
statement of fact or probability. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many actual events and circumstances are beyond the control of
AppHarvest. These forward-looking statements are subject to a number of risks and uncertainties, including those discussed in the Company’s Annual Report on Form 10-K filed with the SEC by
AppHarvest on March 1, 2022, under the heading “Risk Factors,” and other documents AppHarvest has filed, or that AppHarvest will file, with the SEC. If any of these risks materialize or our assumptions
prove incorrect, actual results could differ materially from the results implied by these forward-looking statements. In addition, forward-looking statements reflect AppHarvest’s expectations, plans, or
forecasts of future events and views as of the date of this presentation. AppHarvest anticipates that subsequent events and developments will cause its assessments to change. However, while
AppHarvest may elect to update these forward-looking statements at some point in the future, AppHarvest specifically disclaims any obligation to do so. These forward-looking statements should not be
relied upon as representing AppHarvest’s assessments of any date subsequent to the date of this presentation. Accordingly, undue reliance should not be placed upon the forward-looking statements.

USE OF PROJECTIONS
This Presentation contains projected financial information with respect to AppHarvest. Such projected financial information constitutes forward-looking information and is for illustrative purposes only
and should not be relied upon as necessarily being indicative of future results. The assumptions and estimates underling such financial forecast information are inherently uncertain and are subject to a
wide variety of significant business, economic, competitive, and other risks and uncertainties. See “Forward-Looking Statements” above. Actual results may differ materially from the results
contemplated by the financial forecast information contained in this Presentation, and the inclusion of such information in this Presentation should not be regarded as a representation by any person that
the results reflected in such forecasts will be achieved.

APPHARVEST Q1 2022 EARNINGS CALL

2

DISCLAIMER
RATIONALE FOR USE AND ACCESS TO NON-GAAP RESULTS
To supplement the Company's unaudited condensed consolidated financial statements, which are prepared and presented in accordance with United States generally accepted accounting principles (“GAAP”), the
Company uses certain non-GAAP measures, such as Adjusted EBITDA, to understand and evaluate the Company's core operating performance. The Company defines and calculates Adjusted EBITDA as net loss before
the impact of interest income or expense, income tax expense or benefit, depreciation and amortization, adjusted to exclude: stock-based compensation expense, Business Combination transaction-related costs,
restructuring costs, remeasurement of warrant liabilities, start-up costs for new CEA facilities, Root AI acquisition related costs and certain other non-core items. The Company believes this non-GAAP measure of
financial results provides useful information to management and investors regarding certain financial and business trends relating to the Company`s financial condition and results of operations. The Company's
management uses this non-GAAP measure for trend analyses and for budgeting and planning purposes.
The Company believes that the use of this non-GAAP financial measure provides an additional tool for investors to use in evaluating projected operating results and trends. Other similar companies may present
different non-GAAP measures or calculate similar non-GAAP measures differently. Management does not consider this non-GAAP measure in isolation or as an alternative to financial measures determined in
accordance with GAAP. The principal limitation of this non-GAAP financial measure is that it excludes significant expenses that are required to be presented in the Company's GAAP financial statements. Because of
this limitation, you should consider Adjusted EBITDA alongside other financial performance measures, including net loss and the Company other financial results presented in accordance with GAAP.
Adjusted EBITDA as used in connection with the Company's 2022 outlook is a non-GAAP financial measure that excludes or has otherwise been adjusted for items impacting comparability. The Company is unable to
reconcile this forward-looking non-GAAP financial measure to net income, its most directly comparable forward-looking GAAP financial measure, without unreasonable efforts, because the Company is currently
unable to predict with a reasonable degree of certainty its stock-based compensation expense for 2022. In addition, the company may incur additional expenses which may impact adjusted EBITDA. Such items may
include costs and expenses related to the business combination activities, income taxes and other items. The unavailable information could have a significant impact on the Company’s full year 2022 GAAP financial
results.

TRADEMARKS
This Presentation contains trademarks, service marks, trade names, and copyrights of AppHarvest and other companies, which are the property of their respective owners.
The information contained herein is as of May 2, 2022 and does not reflect any subsequent events.

INDUSTRY AND MARKET DATA
This presentation includes industry data and market data, forecasts and information that AppHarvest has prepared based, in part, upon data, forecasts and information obtained from independent third party surveys,
market research, publicly available information, reports of governmental agencies and industry publications and surveys. All of management's estimates presented herein are based upon management's review of
independent third-party surveys and industry publications prepared by a number of sources and other publicly available information. Some data is also based on AppHarvest's good faith estimates, which are derived
from management's knowledge of the industry and independent sources. Although AppHarvest believes these sources are reliable, AppHarvest has not independently verified the information contained therein. While
AppHarvest is not aware of any misstatements regarding the industry data presented in this presentation, AppHarvest's estimates involve risks and uncertainties and are subject to change based on various factors.
Similarly, AppHarvest believes that its internal research is reliable, even though such research has not been
verified by independent sources.
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MANAGEMENT TEAM ON THE CALL

JONATHAN WEBB

LOREN EGGLETON

TRAVIS PARMAN

Founder & CEO
Farmer & Futurist

Chief Financial Officer
Farmer & Futurist

Chief Communications
Officer
Farmer & Futurist
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DAVID LEE

JULIE NELSON

President
Farmer & Futurist

Chief Operating Officer
Farmer & Futurist
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Q1 2022 RESULTS
Net Price ($ per lb.)

Net Sales ($M)

~+23%

~+125%
$5.2

$0.61

$0.75

$2.3
Q1 2021

Q1 2022

Q1 2021

Q1 2022

Highlights:

Yield (M lbs.)
~+82%

•
•
6.9

•

3.8
Q1 2021
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Highest net sales and net price quarter to date
Three new farms remain on track to open 2H
2022 and maintain FY 2022 outlook
Expect to be re-certified as a B-Corp with ~15%
score improvement, to 95.4

Q1 2022
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FY 2022 OUTLOOK
INCREASED CONTRIBUTION FROM MOREHEAD + RAMP-UP TO 4X LARGER FARM
NETWORK

FY 2021 Actuals

FY 2022 Outlook

Remarks

Net Sales

$9.1 million

$24 – 32 million

Expect to more than double FY 2021 Net Sales: Driven by Morehead
with mid-single digit millions contribution from 3 new farms in 2H 2022

Annual Adj. EBITDA

($69.9) million

($70) – ($80) million

No. of Active Facilities
at Year-End

1

4

Total Farm CapEx

$168 million

$140 - $150 million

In-line with FY 2021 despite operating 4x larger farm
network vs. prior year and certain inflationary pressures

APPH HIGH-TECH FARM NETWORK
Richmond

Berea
Opening 2H 2022

Somerset
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60-acre tomato
60-acre tomato
15-acre salad greens

30-acre berry
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FY 2021 ADJUSTED EBITDA RECONCILIATION
FY 2021 Adjusted EBITDA Reconciliation
Net Loss
Interest Expense from Related Parties
Interest Income
Income Tax Expense
Depreciation and Amortization Expense
EBITDA
Goodwill and other Intangible Asset Impairment
Change in Fair Value of Private Warrants
Stock-based Compensation Expense
Issuance of Common Stock for Commitment Shares
Transaction Success Bonus on Completion of Business Combination
Reorganization Costs
Business Combination Transaction Costs
Root AI Acquisition Costs
Adjusted EBITDA
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FY 2021
$ (166.2)
0.7
(0.3)
1.0
10.8
(154.0)
59.9
(35.0)
40.9
1.0
1.5
0.9
13.9
1.0
$
(69.9)
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Q&A
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